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M The International Community Obliges the Implementation of Reforms in Order to Help Lebanon

"The fund is committed to helping Lebanon implement the necessary
reforms, but Lebanon still needs a coherent financial framework and
a reliable strategy to rehabilitate its banking sector," said Kristalina
Georgieva, the Managing Director of the International Monetary
Fund.

Georgieva’s words came during the opening of a second international
conference in support of Lebanon four months after the Beirut port
bombing, which was held through a "video conference" feature,
chaired by Emmanuel Macron, the French President & Anténio
Guterres, the UN Secretary-General, with the participation of heads
of state, international organizations, multilateral funds, and Non-
governmental organizations and Lebanese civil society actors.
Georgieva stressed that "the efforts of the IMF to develop a
comprehensive program to achieve stability and reform did not
go a long way in recent months in the absence of a full-fledged

Lebanese government," noting that "the global support presented at
the conference is encouraging."

For his part, French President Emmanuel Macron reiterated his
demand for the Lebanese authorities to undertake reforms, at a time
when the differences of Lebanese officials continue, considering that
“this support cannot be a substitute for the Lebanese political forces’
pledge to form a government as soon as possible and implement a
roadmap for reforms, without which it will be impossible to launch
the international structural assistance."

However, the World Bank warned that the severe economic crisis
in Lebanon has made the economy vulnerable to a "deliberate
arduous recession", in light of the authorities' failure to contain the
collapse, calling for the formation of a government to implement a
comprehensive reform program quickly.

Source (Al-Arabiya.net, Edited)
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B Growth of Islamic & Conventional Banking Assets in the Emirates
The total assets of the UAE Islamic banks grew by 8.1% in the
first nine months of this year, to reach 619.1 billion dirhams, with
a growth on a monthly basis in last September by about 1.9%.
The total assets of conventional banks also grew by 4.9% in the
first nine months of this year, and recorded a monthly growth rate
of 0.7% last September, reaching 2.63 trillion dirhams by the end
of the period.
The data of the UAE Central Bank showed that the total credit
growth of Islamic banks in the first nine months of this year was
about 7.7% to 394.4 billion dirhams (although it declined on a
monthly basis by 0.1% last September). In contrast, the total
credit growth of the conventional banks did not exceed the 1.3%
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I The "Corona" Pandemic Deepens the Economic Crisis in Jordan
A report issued by the Jordan Strategies Forum showed that
the Jordanian economy was facing many challenges before
the emergence of the Corona pandemic, but this epidemic
exacerbated the crisis in Jordan, represented by modest levels
of economic growth and high unemployment rates (especially
among the youth), in addition to continuous deficit in public
budget growth, and increased levels of public debt.
According to the report, the budget deficit for the year 2020
(excluding foreign grants) increased from 1.044 billion Jordanian
dinars (January - August 2019) to 1.658 billion Jordanian dinars
(January - August 2020), with the possibility of expanding this
deficit by the end of 2020. The report also showed some decrease
in the capital expenditures as a percentage of total public
spending during recent years from 8.1% (January - August 2019)
t0 5.9% (January - August 2020), which is considered a negative
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in the first nine months of this year, with a growth of 0.3% in the
month of September, to reach 1.41 trillion dirhams.

The governmental credit from Islamic banks grew by 96.6% in
the first nine months of this year to 34.8 billion dirhams, while
government credit from traditional banks decreased by 7.9%
to 220.7 billion dirhams. Credit to the public sector (semi-
government companies) grew by 43.2% in the first nine months
of this year to 45.1 billion dirhams, and at the same time, the
conventional banks recorded a growth of 12.2% in the credit of
semi-government companies in the first nine months of this year
to 172.6 billion dirhams.

Source (Al Khaleej Newspaper-UAE, Edited)
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indicator, given the need for the Jordanian economy to develop
projects that contribute to strengthening the resilience of the
economy.

According to the report, the GDP growth rates during the
last five years have not effectively contributed to reducing
On the contrary, the unemployment
rates are increasing. The report also indicated that the Corona

unemployment rates.

pandemic and its repercussions will lead to a decline in the rate
of growth in gross domestic product, which means an increase in
unemployment rates by the end of 2020 to unprecedented levels,
as unemployment rates have actually increased from (19%) in
the first quarter to (23.9%) in the third quarter of 2020, and this
percentage is likely to increase in the last quarter of 2020.
Source (Ad-Dustour Newspaper-Jordan, Edited)
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B 1LO: Coronavirus Pandemic Contributed in Lessing the Wages on Global Level

A report issued by the International Labor Organization revealed
the decline in wages around the world in the first half of the year
2020, in light of the outbreak of the "Covid-19" pandemic, while
the pandemic is expected to constitute "very severe pressure" on
wage levels in the near term.

The International Labor Organization has warned that the
consequences of the epidemic will continue "in the long term",
as the world has witnessed since September a second wave of the
Covid-19 pandemic, which has caused more than 1.46 million
deaths since the end of December 2019, which prompted several
countries to imposing a total closure, which would harm their
economies.

The organization’s report on global wages in the first half of this
year showed a downward pressure on the level or growth rates
of average wages in two-thirds of the countries for which recent

data are available, indicating that in other countries, the average
wages have increased artificially to a large extent, reflecting the
widespread layoffs that affected low-wage workers.

The organization expects that the consequences of the Covid-19
crisis on the economy and jobs will lead to tremendous pressure
pushing in the direction of low wages, calling for the adoption
of appropriate and balanced policies at the level of wages, to be
placed within the framework of an in-depth and comprehensive
social dialogue for all parties "with the aim of" containing the
effects of the crisis and supporting the economic recovery.

The organization’s report showed that the crisis does not affect
men and women in a similarly, but rather affects women "in an
unbalanced way."

Source (Al-Araby Al-Jadeed Newspaper, Edited)




